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3R�X]DYĜHQt�GĤOHåLWpKR�Y\ãHWĜRYiQt�]PL]HO�UR]KRGXMtFt�GĤND]��+QČGê�NXIĜtN�REVDKXMH�SOiQ�
7�+�(��D�þW\ĜL� DJHQWL� MVRX�SRGH]ĜHOt�� -DNR� WDMQê�DJHQW�PiWH�]D�~NRO�RGKDOLW� VNXWHþQpKR�
]ORGČMH��QDMtW�NXIĜtN�D�]tVNDW�NOtþ�RG�NDQFHOiĜH��NGH�MH�XNU\W��3RK\EXMWH�VH�U\FKOH�SR�PČVWČ��
Y\XåtYHMWH�YêKRG�WUDPYDMH��VEtUHMWH�LQIRUPDFH�D�Y\KêEHMWH�VH�SDSUVNX�UHIOHNWRUX�

2EVDK� KU\�� �� KHUQt� GHVND�� �� VYČWORPHW�� �� GHVN\� VH� VSLV\�� �� DJHQWL� V� Qi]Y\� Y�[�\�]�
��WDMQt�DJHQWL�Y�UĤ]QêFK�EDUYiFK����NOtþH����NXIĜtN\�����NDUHW�����OLVWĤ�SR]QiPHN����NRVWND

6HVWDYHQt�KHUQt�GHVN\��REU�����
• 8PtVWČWH�UHIOHNWRU�GRSURVWĜHG�KUDFt�GHVN\�D�QDPLĜWH�KR�QD�]ODWp�]QDþN\��REU�����
• =DPtFKHMWH� SOiQ\� OtFHP� GROĤ� D� QHSR]RURYDQČ� MH� XORåWH� GR� GĜHYČQêFK� NXIĜtNĤ��

8PtVWČWH�MH�QD�RþtVORYDQp�EXGRY\���REU����
• 5R]GČOWH�NDUW\�GR���EDOtþNĤ�SRGOH�EDUHY�SUXKĤ�QD�]DGQt�VWUDQČ��ýHUYHQp��]HOHQp��

åOXWp�D�PRGUp�MVRX�DNþQt�NDUW\���.DUW\�V�ãHGêP�SUXKHP�RGORåWH��
• .DåGê� KUiþ� VL� Y\EHUH� MHGQRKR� WDMQpKR� DJHQWD� D� YH]PH� VL� �� DNþQtFK� NDUHW�

RGSRYtGDMtFtKR�W\SX�EDUY\��REU�����VSROX�V�OLVWHP�SR]QiPHN���=E\Op�WDMQp�DJHQW\��
DNþQt�NDUW\�D�OLVW\�SR]QiPHN�RGORåWH�]SČW�GR�NUDELFH��

• 8PtVWČWH�VYp�WDMQp�DJHQW\��REU���D��D�YãHFKQ\���DJHQW\�QD�MHMLFK�VWDUWRYQt�PtVWD�
�REU���E��

• 8PtVWČWH�NOtþH�OtFHP�GROĤ�YHGOH�KHUQtKR�SOiQX��REU�����

1DVWDYHQt�KHUQt�GHVN\�SUR�XNOiGiQt�VRXERUĪ��REU�����
• 8PtVWČWH�GHVN\�VH�VSLV\�YHGOH�KHUQt�GHVN\�
• 9\EHUWH� KUiþH�� NWHUê� SĜHVQČ� VHVWDYt� �� EDOtþN\� ~NU\WĤ� QiVOHGXMtFtP� ]SĤVREHP�

�REU����
• 9H]PČWH�VL�NDUW\�~NU\WĤ��9\MPČWH���ERQXVRYp�DNþQt�NDUW\��REU�����D�NDUW\�GĤND]Ĥ�
• �REU�����RGORåWH�VWUDQRX�
• =E\WHN�Y\ORåWH�D�XVSRĜiGHMWH�QD�VWĤO�GR���VNXSLQHN�OtFHP�QDKRUX��.DåGi�VNXSLQD�

E\�PČOD�WYRĜLW���NDUHW����KRUQt�D���GROQt�þiVW�NDåGp�]H���VNUêãt�
• 9H]PČWH�VL�GR�UXN\�MHGQX�NDUWX�GĤND]Ĥ�
• =DPČĜWH�VH�QD�VNXSLQX�NDUHW�SUiYČ�UR]PtVWČQêFK�QD�VWROH�D�YH]PČWH�VL�REČ�þiVWL�

RGSRYtGDMtFt�NDUWČ�GĤND]Ĥ��NWHURX�GUåtWH�Y�UXFH��DOH�SRX]H�MHGQX�þiVW�RVWDWQtFK�
�� ~NU\WĤ��3RVWXSXMWH� QiKRGQČ�� YH]PČWH� VL� KRUQt� QHER�GROQt� þiVW� D� SRWp� YUDĢWH�
]EêYDMtFt�þiVWL�GR�NUDELFH�

• .DUW\�]�UXN\�SRORåWH�QD�VWĤO�OtFHP�GROĤ�D�VHVWDYWH�RVWDWQt�WĜL�EDOtþN\�~NU\WĤ�SRGOH�
YêãH�XYHGHQpKR�SRSLVX�

• 2WRþWH� NDUW\� ERQXVRYêFK� DNFt� OtFHP� GROĤ�� ]DPtFKHMWH� MH� D� QiKRGQČ� XPtVWČWH�
MHGQX�QD�NDåGê�EDOtþHN�

�� 2G�WpWR�FKYtOH�PČMWH�YãHFKQ\�NDUW\�OtFHP�GROĤ�
• =DPtFKHMWH�NDUW\�YãHFK���VDPRVWDWQêFK�EDOtþNĤ�~NU\WĤ�
• 9\MPČWH�NDUW\�GĤND]Ĥ�D�SRORåWH�MH�QD�YUFKRO�NDåGpKR�EDOtþNX�
• 1Hå�QiKRGQČ�XPtVWtWH���EDOtþN\�QD�GHVNX�VH�VSLV\��SURPtFKHMWH�MH��REU�����
• 9UFKQt� NDUW\� GĤND]Ĥ� ]DVXĖWH� SRG� SRUWUpW\� DJHQWĤ� VSRMHQp� V� SĜtVOXãQêPL�

EDOtþN\��7\WR�NDUW\�GRND]XMt�~NU\W\�DJHQWĪ�QD�NRQFL�KU\�

9\EHUWH�KUiþH��NWHUê�SĤMGH�SUYQt��+UD�SRNUDþXMH�YOHYR�

cZ &tOHP�KU\� MH� ]tVNDW� MDNR�SUYQt� NXIĜtN� V�SOiQHP�7�+�(��=D� WtPWR�~þHOHP��PXVtWH� VSOQLW�
QiVOHGXMtFt�~NRO\�

• ]MLVWLW��YH�NWHUpP�~NU\WX�VH�QDFKi]t�NXIĜtN�V�SOiQHP�7�+�(�
• ]MLVWLW��NWHUpPX�DJHQWRYL�WHQWR�~NU\W�SDWĜt
• ]tVNDW�NOtþ�RG�WRKRWR�~NU\WX
• SĜHVXQRXW�WDMQpKR�DJHQWD�GR�WRKRWR�~NU\WX

-DN�KUiW�
&tOH�GRViKQHWH��SRNXG�PRXGĜH�Y\XåLMHWH�QiVOHGXMtFtFK���DNFt�

��� 3ĜHVXĖWH�VYpKR�WDMQpKR�DJHQWD
��� 3ĜHVXĖWH�MHGQRKR��Y�[�\�]��DJHQWD�
��� 9H]PČWH�WUDPYDM
��� 3ĜHVXĖWH�YãHFKQ\�DJHQW\��Y�[�\�]�
��� 2WRþWH�VYČWORPHWHP
��� =NRQWUROXMWH�VRXERU�V�~NU\WHP

• 9H�VYpP�WDKX�KRĊWH�NRVWNRX
�� 9\EHUWH�DNĀQt�NDUWX� �.DåGi�NDUWD�R]QDþXMH�MHGQX�QHER�GYČ�]PtQČQp�DNFH��

3RGUREQRVWL�QDMGHWH�QD�þHUYHQêFK�þtVOHFK�QD�REU�����
�� 3URYHĊWH�DNFL� �3RNXG�MVRX�QD�YêEČU�GYČ��PXVtWH�VL�Y\EUDW�MHGQX�]�QLFK���
�� 6YĪM�WDK�XNRQĀHWH�RWRĀHQtP�SRXçLWp�NDUW\�OtFHP�GROĪ��1HPĤåHWH�VL�

Y\EUDW�GRNXG�QHSRXåLMHWH�YãHFKQ\�VYp�NDUW\��.G\å�N�WRPX�GRMGH��RWRþWH�YãHFK���
DNþQtFK�NDUHW�OtFHP�QDKRUX��DE\VWH�MH�PRKOL�]QRYX�Y\EUDW�

=iNODGQt�SUDYLGOD�SUR�SRK\E�OLERYROQìFK�DJHQWĪ�������DNFH��
• 7DMQp�DJHQW\�QHVPt�SĜHVRXYDW�QLNGR�MLQê�QHå�MHMLFK�PDMLWHO���Y�[�\�]��DJHQW\�PĤåH�

SRK\ERYDW�NWHUêNROL�]�KUiþĤ�
• äiGQê�]�DJHQWĤ�QHVPt�YVWRXSLW�QD�RþtVORYDQp�SROH�~NU\WX���3RNXG�DQR��XNRQþtWH�

KUX��2�WRP�DOH�Då�SR]GČML��
• 3ĜHVRXYHMWH� DJHQW\� ]� NUXKX�GR� NUXKX�SRGpO� EtOìFK�ĀDU��6PČU� MH� YROQê�� DOH�

DJHQW�QHVPt�EČKHP�SRK\EX�GYDNUiW�YVWRXSLW�QD�VWHMQê�NUXK��-HGHQ�NUXK�PĤåH�
REVDGLW�SRX]H� MHGHQ�DJHQW��SRK\EXMtFt�VH�DJHQW�PXVt�SĜLVWiW�QD�YROQpP�NUXKX��
3RNXG�WR�QHQt�PRåQp��PXVtWH�GDQê�WDK�Y\QHFKDW��'ĤOHåLWp��EČKHP�SRK\EX�MVRX�
YãHFKQ\�NUXK\��DĢ�Xå�REVD]HQp��QHER�QHREVD]HQp�PXVt�EêW�]DSRþtWiQ\�

• +ODYQtP� ~þHOHP� SRK\EX� DJHQWĤ� MH� ]tVNDW� LQIRUPDFH� R� ~NU\WHFK� DJHQWĤ��
9]iMHPQêP�PtMHQtP�GRFKi]t�NH�VFKĤ]NiP��3RNDåGp��NG\å�VH�WDMQê�DJHQW�VHWNi�
V��Y�[�\�]��DJHQW\��þtPå�]tVNiWH�GDOãt�SĜtOHåLWRVW�N�PRåQRVWL�]NRQWURORYDW�MHMt�MHKR�
VORåN\� V� ~NU\W\�� 9tFH� VHWNiQt� ]QDPHQi� YtFH� NRQWURO�� =NRQWUROXMWH� ~NU\W\�
�YL]�Ā������SĢHG�XNRQĀHQtP�VYpKR�WDKX� 'ĤOHåLWp��VFKĤ]N\�MVRX�Y�WD]tFK�
RVWDWQtFK�KUiþĤ�LUHOHYDQWQt�

���3ĢHVXěWH�VYpKR�WDMQpKR�DJHQWD�SRGOH�KRGX�

���3ĢHVXěWH�MHGQRKR�Y\EUDQpKR��Y�[�\�]��DJHQWD�SRGOH�KRGX�

���9H]PL�7UDPYDM��SRX]H�SUR�WDMQp�DJHQW\���
.DUWD� WUDPYDMH�YiP�SRPĤåH�U\FKOHML�VH�SRK\ERYDW�V� WDMQêP�DJHQWHP�SR�KHUQtP�SOiQX��
7UDPYDM� MH]Gt� OLERYROQêP�VPďUHP�SR�NROHMtFK�]� MHGQRKR�þHUYHQpKR�SROH�QD�GUXKp��
+RćWH� NRVWNRX� D� SĜHVXĖWH� VYpKR� WDMQpKR� DJHQWD� SR� NROHþNiFK� D�QHER� þHUYHQêFK�
SROtFK��'ĤOHåLWp�� WHQWR� WDK�PXVt�REVDKRYDW�DOHVSRĖ� MHGQX�]DVWiYNX� WUDPYDMH��3RNXG� WR�
QHQt�PRåQp��PXVt�Yiã�WDMQê�DJHQW�]ĤVWDW�WDP��NGH�MH��QD�PtVWČ��NGH�VH�QDFKi]HO��2WRþWH�
SRXåLWRX�DNþQt�NDUWX�



��3R]QiPND��SĜL�QiVOHGXMtFtFK�WĜHFK�DNFtFK�MH�KRG�NRVWNRX�LUHOHYDQWQt��]YDåWH�MHMLFK�YêEČU��NG\å�KRGtWH�Qt]Np�þtVOR�

���3ĢHVXěWH�YåHFKQ\�DJHQW\�Y�[�\�]
3ĜHVXĖWH�YãHFKQ\���DJHQW\�WDNWR��MHGQRKR�R���NROHþND��MHGQRKR�R���NROHþND��MHGQRKR�R���
NROHþND��MHGQRKR�R���NROHþNR��1H]DSRPHĖWH��WLWR�DJHQWL�QHPRKRX�MHW�WUDPYDMt�

���2WiĀHMWH�VYďWORPHWHP
YåG\�R�MHGHQ�VHJPHQW�SUR�MHGHQ�]�QiVOHGXMtFtFK���~þHOĤ�

• 3R�RWRþHQt�VYČWORPHWX�PĤåHWH�]NRQWURORYDW�REVDK�NXIĜtNX��YH�NWHUpP�VH�QDFKi]t�
UHIOHNWRU��DQLå�E\�KR�RVWDWQt�KUiþL�YLGČOL�

�� 1HER�PĤåHWH�SR�RWRþHQt�UHIOHNWRUX�SRåiGDW�SURWLKUiþH�Y�NXIĜtNX��DE\�VH�QD�QČM�
SRGtYDO��REU���F���DE\�RWRþLO�NOtþ�]H�VYp�]iVRE\�OtFHP�QDKRUX��3RX]H�MHGHQ�KUiþ�D�
MHGHQ�NOtþ�PĤåH�EêW�SRåiGiQ��DE\�VH�XNi]DO�QDMHGQRX�

• 'R�RþtVORYDQpKR�SROH�~NU\WX�Y�VHJPHQWX�UHIOHNWRUX�QHO]H�YVWRXSLW�

���=NRQWURORYDW�VRXERU�~NU\WX
• $NþQt�NDUWD�.RQWUROD�~NU\WX�XPRåĖXMH�]NRQWURORYDW�VRXERU�~NU\WX�MHGQRKR�DJHQWD�

]�ĜDG\�SRGOH�YDãHKR�YêEČUX�
• 6WHMQi� SUDYLGOD� SODWt� L� SUR� NRQWUROX� VRXERUĤ� ~NU\WĤ� SR� NRQiQt� VFKĤ]HN� EČKHP�

YDãHKR�WDKX��0ĤåHWH�]NRQWURORYDW�VORåN\�YãHFK�DJHQWĤ��VH�NWHUêPL�MVWH�VH�VHWNDOL��
'ĤOHåLWp��NRQWUROD�DJHQWĤ�SRVWXSQČ��SĜLþHPå�GiYHMWH�SR]RU��DE\VWH�VL�QHSRSOHWOL�
EDOtþN\�

3UDYLGOD�NRQWURO\�MVRX�QiVOHGXMtFt�
• 9H]PČWH�VL�QHMVYUFKQďMåt�NDUWX�]�EDOtþNX�NRQWURORYDQpKR�DJHQWD�
• ]D]QDPHQHMWH�VL�LQIRUPDFH�GR�SR]QiPHN�
• XPtVWČWH�NDUWX�]SČW�QD�NRQHF�EDOtþNX�

3RĢL]RYiQt�SR]QiPHN��REU������
1D�NDUWiFK�~NU\WĤ�MH�EXć�KRUQt��QHER�VSRGQt�þiVW�EXGRY\��=D]QDPHQHMWH�VL�ÄSRORYLQ\³�WDN��
åH�VL�R]QDþtWH�SR]QiPNRYê�OLVW�� MDN� MH�]Qi]RUQČQR�Y�SĜtOR]H��3R�Y\SOQČQt�KRUQt� L�VSRGQt�
þiVWL� EXGRY�� XYLGtWH�� NWHUê� ~NU\W� SDWĜt� NH� NWHUp� EXGRYČ� SDWĜtFtPX� DJHQWRYL��3R]QiPND��
VQDåWH�VH�VKURPiåGLW�FR�QHMYtFH�LQIRUPDFt�R�~NU\WHFK�DJHQWĤ�Y�SRþiWHþQt�Ii]L�KU\��8MLVWČWH�
VH��åH�PiWH�VFKRYDQp�YãHFKQ\�SR]QiPN\�R�VYêFK�VRXSHĜtFK��2EVDK�NXIĜtNĤ�PĤåHWH�WDNp�
R]QDþLW�QD�VYêFK�SR]QiPNiFK�

%RQXVRYp�DNĀQt�NDUW\��REU�����
0H]L�VORåNDPL�VH�QDFKi]HMt�NDUW\��NWHUp�YiP�GiYDMt�ERQXVRYRX�DNFL��7\WR�NDUW\�MH�WĜHED�
SRXåtW�RNDPåLWČ��3R�VSOQČQt�SRN\QĤ�QD�QLFK�XYHGHQêFK�MH�YUDĢWH�GR�NUDELFH��MVRX�Y\ĜD]HQ\�
]H�KU\��6H]QDP�NDUHW�

•  �+RćWH�NRVWNRX�D��3ĜHVXĖWH�VYpKR�WDMQpKR�DJHQWD���D��
�� ��+Rć�NRVWNRX�D��9H]PL�WUDPYDM���E�
• �2WRþWH�VYČWORPHWHP���F�
• �9H]PL�NOtþ�]H�]iVRE\���G�

=tVNiQt�NOtĀH�]H�]iVRE\�QHER�RG�MLQpKR�KUiĀH�
• 3RNDåGp�� NG\å� Yiã� WDMQê� DJHQW� GRViKQH� QHER� SURMGH� NROHP� SROH� R]QDþHQpKR�

V\PEROHP��PĤåHWH�]tVNDW�MHGHQ�NOtþ�]H�]iVRE\��SRNXG�WDP�QČMDNê�MH���3RGtYHMWH�
VH�QD�QČM�D�XVFKRYHMWH�VL�OtFHP�GROĤ�SĜHG�VHERX��1H]DSRPHĖWH��VRXSHĜ�YiV�PĤåH�
GRQXWLW��DE\VWH�MHGHQ�NOtþ�RWRþLOL� OtFHP�QDKRUX�WtP��åH�SĜHVXQH�VYČWORPHW��7HQWR�
NOtþ�]ĤVWiYi�YLGLWHOQê�Då�GR�NRQFH�KU\��SRNXG�MHM�QH]tVNi�MLQê�KUiþ�D�QHVFKRYi�MHM�
OtFHP�GROĤ�GR�VYp�]iVRE\�

• 3RNDåGp�� NG\å� Yiã� WDMQê� DJHQW� SURMGH� NROHP� WDMQpKR�DJHQWD� MLQpKR�KUiþH� VPt�
SRåDGRYDW�RG�SURWLKUiþH�MHGHQ�NOtþ��Ä%LWYX³�]DKiMtWH�KRGHP�NRVWNRX��9\ããt�þtVOR�
Y\KUiYi�D�]tVNiYi�NOtþ��-H�SRYROHQR�ERMRYDW�R�NOtþ�]SČW�Y�GDOãtP�WDKX�

.RQHF�KU\��9VWXSWH�GR�~NU\WX�D�YH]PďWH�VL�NXIĢtN�

• $å�EXGHWH�YČGČW��YH�NWHUpP�NXIĜtNX�~NU\WX�VH�QDFKi]t�SOiQ�7�+�(�
• NWHUpPX�DJHQWRYL�WHQWR�~NU\W�SDWĜt�
• YODVWQtWH�RGSRYtGDMtFt�NOtþ

• SĜHVXĖWH�VYpKR�WDMQpKR�DJHQWD�QD�RþtVORYDQp�SROH�WRKRWR�~NU\WX��3ĜLVWiQt�QHQt�QXWQp�
SĜHVQČ�VSRþtWDW�� �1H]DSRPHĖWH��QHPĤåHWH�YVWRXSLW�� SRNXG�VH�~NU\W�QDFKi]t� Y� W]Y��
~VHNX�VYČWORPHWX��

• 9\VORYWH� ]ĜHWHOQČ� YãHFKQ\� SRåDGRYDQp� LQIRUPDFH� XYHGHQp� YêãH�� =NRQWUROXM� WDMQČ�
QHMSUYH�REVDK�NXIĜtNX��SRWp�GĤND]Qt�NDUWX�PDMLWHOH��3RNXG�MVWH�XKRGOL�VSUiYQČ��XNDåWH�
MH�RVWDWQtP�D�Y\KUiOL�MVWH�KUX�

• 3RNXG� MVWH� VH� Y� MDNpPNROL� RKOHGX� ]PêOLOL�� MVWH� ]� GDOãt� ~þDVWL� Y\ORXþHQL�� 2GVWUDĖWH�
VYpKR�WDMQpKR�DJHQWD�]�KUDFt�GHVN\�D�YUDĢWH�NOtþ�GR�]iVRE\��9UDĢWH�GĤND]Qt�NDUWX�QD�
VYp�PtVWR�WDN��DE\�ML�RVWDWQt�KUiþL�QHYLGČOL�


